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Revised Estimates for 2023-24. The Revised 
Estimate of the total receipts other than 
borrowings is ₹27.56 lakh crore, of which the 
tax receipts are ₹23.24 lakh crore. The 
Revised Estimate of the total expenditure is 
₹44.90 lakh crore.

Source: Union Budget 2024-2025



Allocation to Major Schemes (in ₹ crore)

Mahatma Gandhi 
National Rural 
Employment 
Guarantee Scheme

2023-24(BE)
2024-25(BE)

60,000
86,000

Ayushman 
Bharat-PMJAY

Production 
Linked Incentive 
Scheme

Modified 
Programme for 
Development of 
Semiconductors 
and display 
manufacturing 
ecosystem

Solar Power (Grid)

National Green 
Hydrogen Mission

2023-24(BE)
2024-25(BE)

7200
7500

2023-24(BE)
2024-25(BE)

4,645
6,200

2023-24(BE)
2024-25(BE)

3,000
6,903

2023-24(BE)
2024-25(BE)

4,970
8,500

2023-24(BE)
2024-25(BE)

297
600

5.8%

4.5%

The gap between government’s 
revenue and expenses of the 
GDP for Financial Year 24 (FY24)

The target to reduce the fiscal deficit 
of the GDP in FY26 is

5.1%Fiscal deficit in 
FY25 is expected

Key allocation to major scheme (in ` crore)

Fiscal Deficit

The Union government has managed to limit its fiscal deficit for FY24 in 
spite of having to moderate the nominal economic growth assumption for 
the current financial year, as per the first advance estimate released by 
the statistics ministry in December. The government is seen to be prudent 
about spending, which instils confidence that it will meet the target of 
limiting the fiscal deficit to 4.5% of GDP over the next two years.

Source: Union Budget 2024-2025

The above views alone are not sufficient and should not be used for implementation of an investment strategy. All opinions, figures are as of this 
date and are subject to change without notice.

Mutual Fund Investments are subject to market risks, read all scheme related documents carefully
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