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The announced tariffs are
concentrated on branded and

patented drugs, where Indian

exposure is minimal.

Generics and diversified portfolio  —
positioning mitigate any 5 ~
material impact.

OUR OUTLOOK

* The tariffs primarily target branded and patented drugs, where exposure of Indian
pharmaceuticals is very low. India’s focus on generics positions the sector to benefit as
affordability improves under the new tariff regime.

* The CRAMS (Contract Research and Manufacturing Services) segment is relatively more
exposed given its work with innovators on patented drugs, though tariff costs are
expected to be absorbed by innovators with higher margins.

* Asignificant share of CRAMS supplies is routed through the EU, with final drugs
exported to the US. Under the recent United States — European Union Free Trade
Agreement, patented drugs face a maximum duty of 15%, providing an additional buffer.

Source: Bloomberg; Data as on 25" September 2025

BAJAJ FINSERV HEALTHCARE FUND - PORTFOLIO POSITIONING

Our portfolio is well diversified across sectors which cushion us from any earning impact from

these tariffs.
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BAJAJ FINSERV ASSET MANAGEMENT LIMITED




PORTFOLIO COMPOSITION BY INDUSTRY

m Pharmaceuticals & Biotechnology 61.89%
m Healthcare Services 20.51%
Personal Products 3.19%

m Food Products 2147%
m Diversified FMCG 1.74%
m Industrial Products 1.67%
m Insurance 1.54%
| Retailing 1.31%
Agricultural Food & other Products 0.69%

= Financial Technology (Fintech) 0.53%
Chemicals & Petrochemicals 0.40%

ASSET ALLOCATION MARKET CAP ALLOCATION

4.36%

40.26%
34.68%

95.64% « LARGECAP 20.70%

= MID CAP
= SMALLCAP
DEBT, CASH & OTHERS

= EQUITIES
= REVERSE REPO/TREPS & NET CURRENT ASSETS

Source: MFl explorer; Data as on 29" August 2025

Disclaimer
This document should not be treated as endorsement of the views/opinions or as an investment advice. This document should not be construed as a research report or a
recommendation to buy or sell any security. This document alone is not sufficient and should not be used for the development or implementation of an investment strategy.

The recipient should note and understand that the information provided above may not contain all the material aspects relevant for making an investment decision. The
decision of the Investment Manager may not always be profitable; as such decisions are based on the prevailing market conditions and the understanding of the Investment
Manager. Actual market movements may vary from the anticipated trends. Neither Bajaj Finserv Mutual Fund / Bajaj Finserv Mutual Fund Trustee Limited / Bajaj Finserv Asset

Management Limited nor its Directors or employees shall be liable for any damages whether direct or indirect, incidental, punitive special or consequential including lost
revenue or lost profits that may arise from or in connection with the use of the information. Investors are advised to consult their own investment advisor before making any

investment decision in light of their risk appetite, investment goals and horizon. This information is subject to change without any prior notice.
Bajaj Finserv Healthcare Fund
An open ended equity scheme following pharma, healthcare and allied theme

PRODUCT LABEL SCHEME BENCHMARK

This product is suitable for investors who are seeking*:
RISKOMETER RISKOMETER

@ wealth creation over long term

o to invest predominantly in equity and equity related
instruments of pharma, healthcare and allied companies.

BENCHMARK

about whether the product is suitable for them RET GRS ehemelEVErRIGH The risk of the benchmark i.e. BSE Healthcare
Total Return Index (TRI) is very high

*Investors should consult their financial advisers if in doubt

Mutual Fund investments are subject to market risks, read all scheme related documents
carefully.



