
India's equity market is experiencing 
a surge in IPO activity, with up to $8 
billion expected to be raised in the 
final quarter of  CY 2025. 

This follows a robust performance 
in the first nine months, where 
$10.5 billion was raised, making 
India the third-largest globally in 
IPO funds raised. 

In 2025, the Nifty 50 has gained only 
4.3%, trailing most Asian and 
emerging markets.
In contrast, IPOs have delivered an 
average 12% listing-day return, with 
42 of 59 major debutants closing 
higher on day one.

The increasing demand for IPOs is 
fuelled by both retail and 
institutional investors with an intent 
to capitalize on a favourable “window 
of opportunity” following a relatively 
subdued first half of the year.

WHAT IS POWERING THIS SURGE?

Despite the surge in IPOs, identifying fundamentally robust companies 
remains essential to achieving potential  returns in the long term.

INDIA’S IPO MARKET SEES ROBUST DEMAND

Please note that the reference to any industry/ sector is provided for illustrative purposes only. This should not be construed as a research 
report or a recommendation to buy or sell any security or sector. The slide is for the purpose of exhibiting recent IPOs of companies and 
there is no assurance or guarantee that these stocks will be part of our portfolio.

Data as on 31st October 2025 || Past performance may or may not be sustained in future.

DISCLAIMER
This document should not be treated as endorsement of the views/opinions or as an investment advice. This document should not be construed as a research 
report or a recommendation to buy or sell any security. This document alone is not sufficient and should not be used for the development or implementation of 
an investment strategy. The recipient should note and understand that the information provided above may not contain all the material aspects relevant for 
making an investment decision. The decision of the Investment Manager may not always be profitable; as such decisions are based on the prevailing market 
conditions and the understanding of the Investment Manager. Actual market movements may vary from the anticipated trends. Neither Bajaj Finserv Mutual 
Fund / Bajaj Finserv Mutual Fund Trustee Limited / Bajaj Finserv Asset Management Limited nor its Directors or employees shall be liable for any damages 
whether direct or indirect, incidental, punitive special or consequential including lost revenue or lost profits that may arise from or in connection with the use of 
the information. Investors are advised to consult their own investment advisor before making any investment decision in light of their risk appetite, investment 
goals and horizon. This in formation is subject to change without an y prior notice.

Data as on 31st October 2025
Source: LSEG || Countries with highest IPO proceeds so far in 2025

Mutual Fund investments are subject to market risks, read all scheme related documents carefully.
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