
BAJAJ FINSERV
MULTI ASSET ALLOCATION FUND

HUNTING IDEAS IN EVERY ASSET CLASS

In today’s markets, volatility is no 
longer episodic—it is structural. 
Shorter cycles, rapid factor 
rotations, and global macro 
uncertainties demand portfolios 
that do more than diversify. They 
must adapt, identify mispricing, 
and allocate capital dynamically 
across asset classes.

Bajaj Finserv Multi Asset 
Allocation Fund is built on this 
principle—hunting for 
opportunities across equity, 
debt, and commodities, 
guided by a structured 
framework that blends macro 
trends, behavioural insights, 
and fundamental triggers.



Benchmark 
dividend yield

Our portfolio 
dividend yield

1.28%

1.98%Robust Cash Flow Visibility:
Relatively stable operating cash flows that support 
dividend payouts across market conditions.

Scalable Business Models:
Companies with the ability to grow earnings 
over time without a proportional increase in 
capital employed.

Lower Capital Intensity:
Businesses that require limited incremental 
capital, enabling higher free cash flow 
generation and dividend distribution.

This approach seeks to deliver long-term capital appreciation while using dividend income 
as a stabilising element within the equity portfolio. Periodic divergences between dividend-
oriented stocks and broader market indices are assessed as part of the valuation and 
positioning process .

The equity allocation combines growth-oriented companies with businesses that generate 
consistent cash flows and offer sustainable dividend payouts. The focus is on companies 
that meet the following criteria:
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NIFTY 50 TRI NET EQUITY ALLOCATION

Equity allocation vs Nifty 50 TRI movement

58.26
63.30 65.03 66.01 65.18 65.85

61.21 64.47
60.42 62.40

55.58
63.80 66.24 65.11 61.76 64.59 67.43 64.79

30.51
26.94 25.29 21.90 22.25 22.17

24.50 16.48 21.24 19.24 30.92
22.46 17.52 17.83

20.14 16.42
17.64 19.75

11.23 9.76 9.68 12.09 12.57 11.98 14.29
16.23 15.41 15.36 8.73 5.92

5.79 6.03 6.3 6.91
6.85 6.9

2.82 2.93 3
4.77 7.82 10.45 11.03 11.8 12.08 8.08 8.56

0.00
10.00
20.00
30.00
40.00
50.00
60.00
70.00
80.00
90.00

100.00

Ju
n-

24

Au
g-

24

O
ct

-2
4

D
ec

-2
4

Fe
b-

25

Ap
r-

25

Ju
n-

25

Au
g-

25

O
ct

-2
5

EQUITY FIXED INCOME GOLD SILVER

While maintaining an average net equity exposure of 63% since inception, the 
scheme has tactically adjusted its equity allocation based on market valuations 
and emerging opportunities.

EQUITY:
GROWTH AND DIVIDEND PAYOUT STRATEGY

Asset allocation in the portfolio
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Source: MFI explorer, Data as on 30th November, 2025



DEBT:
FOCUS ON HIGH-QUALITY SECURITIES

The debt allocation is oriented towards high credit quality instruments, predominantly 
AAA-rated securities, with an emphasis on capital preservation and income stability.

Within this framework, the fund:
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Average maturity of the portfolio since inception (in years)

The average maturity profile of the debt portfolio has remained within a measured 
range since inception, supporting the fund’s emphasis on income stability and prudent 
interest rate risk management.

DEBT QUANTS

Evaluates relative value across the yield curve to identify opportunities 
where yields are  attractive relative to duration and credit risk.

Allows the debt portfolio to provide stability while contributing meaningfully 
to overall portfolio yield, without compromising on credit quality.

Aligns portfolio positioning with the evolving interest rate and inflation 
environment.

Source: MFI explorer, Data as on 30th November, 2025



The commodities allocation is focused on primarily 
gold and silver, to enhance diversification and 
manage portfolio risk.

Based on these factors, the portfolio has dynamically adjusted its allocation between gold 
and silver, increasing exposure to silver when relative valuations and demand–supply 
dynamics indicated improved risk–reward. This active management approach aims to capture 
opportunities while maintaining the risk-mitigating role of precious metals in the portfolio.
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Gold and Silver Allocation in 
Bajaj Finserv Multi Asset Allocation Fund
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Gold-to-Silver Ratio

COMMODITIES:
ALLOCATION TO PRECIOUS METALS

Allocation decisions are guided by an 
assessment of:

Relative valuation indicators, including the 
gold–silver ratio, which has moved below its 
long-term average, indicating a change in 
relative valuations between gold and silver.

Currency trends and the dollar–gold 
relationship

Geopolitical developments

Central bank demand for gold

Source: MFI explorer, Bloomberg; Data as on 30th November, 2025
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Bajaj Finserv Multi Asset Allocation Fund - Reg - Growth Nifty 50 TRI

The scheme has a beta of 0.85, indicating 
relatively lower sensitivity to market 
movements compared to the benchmark.

The Sharpe ratio of 0.91 reflects returns 
generated relative to the level of risk 
undertaken.

Over the last six months,
the scheme has delivered an 
absolute return of 11.23%, 
while generating a 1-year 
compounded annualised 
return of 14.28%, 
outperforming the Nifty 50 TRI 
over the same time period.

PERFORMANCE

Source: MFI explorer, Data as on 30th November, 2025Past performance may or may not be sustained in future.
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RISK-ADJUSTED RETURN METRICS

This performance reflects the fund’s ability to actively allocate across equity, debt, 
and commodities, capturing opportunities while maintaining portfolio balance across 
market conditions.

Scheme

1 
Month

3 
Months

6 
Months

1 year Since 
inception

Absolute return(%) Annualised return(%)

Bajaj Finserv Multi Asset Allocation 
Fund – Reg - Growth

2.71 10.98 11.23 14.28 12.92

Nifty 50 TRI 1.08 7.13 6.77 9.94 9.70

Performance of Bajaj Finserv Multi Asset Allocation Fund – Reg – Growth since inception

RATIOS

Source: MFI explorer, Data as on 30th November, 2025

Past performance may or may not be sustained in future.

Beta 0.85

Sharpe* 0.91

Standard Deviation 8.22%

Jensen’s Alpha* 0.01%

Information ratio 0.03

*Risk Free Rate of Return (FBIL Overnight MIBOR) 5.59% 
as on 30th November 2025



Source: MFI explorer, Data as on 30th November, 2025

PORTFOLIO MAPPING

MARKET CAP ALLOCATION SECTOR ALLOCATION



BAJAJ FINSERV MULTI ASSET ALLOCATION FUND
An open ended scheme investing in equity and equity related instruments, debt & debt derivatives and money market instruments, Gold 
ETFs, Silver ETFs, exchange traded commodity derivatives and in units of REITs and InvITs


