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NIFTY 50 AS MARKET BETA AND ECONOMIC PROXY

The Nifty 50 Index is India’s primary equity benchmark, representing 50 large, liquid, and financially
robust companies across key sectors of the economy. Constituting approximately 65% of NSE free-float
market capitalization, the index captures a significant share of India’s corporate earnings and capital

formation.

Nifty 50 serves two critical roles:

* A pure expression of India’s equity market beta, against which active strategies are measured
* A proxy for India’s formal economic growth, given its sectoral breadth and scale
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Our trajectory towards a 7.5 trillion dollar economy by 2030 and a 30 trillion dollar economy by 2047 from our

present 4.3 Tr$ is not possible without the growth of these companies

FUNDAMENTALS OF THE INDEX

P/E

P/B

Dividend Yield

22.04

3.44

1.3

Source: Bloomberg, MFI explorer, Internal analysis; Data as on 315t January 2026
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Wealth creation with Nifty 50 Index
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Source: ICRA MFI Explorer, Past performance may or may not be sustained in future || *CAGR computed on P2P basis || Data as on Jan 30, 2026
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Nifty 50
hits all
time High
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Composition of Nifty 50 Index mains R

Sector allocation (%) Top 10 Constituents Weight (%)

Financial services [ 37.06
HDFC Bank Ltd. 12.30
Information technology I 10.83

0il, gas & consumable fuels GGG 9.93 Reliance Industries Ltd. 8.16

Automobile and auto components [ 6.71

e eonsumengoocd ' 601 ICICI Bank Ltd. 8.38
fielegpmmunica oM. =q:75 Bharti Airtel Ltd. 4.75
Metals & Mining [l 4.03
Construction [N 4 Infosys Ltd. 4.98
paiia | G Larsen & Toubro 4.00
Power [ 2.47
Consumer services [l 2.43 State Bank of 3.87
Consumer durables [l 2.37
ITC Ltd. 2.69

Construction materials [l 2.23

Services [l 1.81 Axis Bank Ltd. 3.40

Capital goods Il 1.39

Tata Consultancy Services Ltd. 2.76

Source: NSE Indices | Data as on Jan 31, 2026
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Top contributors

Financial Services
37.06%

Core driver of index
movement. Supported by
credit growth, rising
formalization, and digital
lending. Risks include rate
sensitivity and regulatory
tightening, but private
sector banks remain
strong outperformers.

Oil, Gas & Consumable Fuels
9.93%

Sector may face longer-term
ESG-related headwinds, but
strong cash generation and
refining margins provide
short-term support.
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Information Technology
10.83%

Rebound potential as
Al/digital spending scales
up. Risks include macro
slowdown in the US/EU
and pricing pressures in
legacy IT services.
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Automobile & Auto Components
6.71%

Growth tied to rural demand, EV
penetration, and global supply
chains. Sector stands to gain
from India’s shift to cleaner
mobility.
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Nifty 50 is currently trading at a discount to its recent valuation history, with a PE of ~24.6 compared to a 10-year average of ~22.75, even as
constituent companies continue to generate healthy returns on equity of ~¥16.5%.

Nifty 50 P/E Nifty 50 P/B

4 MM] 3.69
24.70

3 3.45

21.85

Jan-16
Jan-17
Jan-18
Jan-19
Jan-20
Jan-21
Jan-22
Jan-23
Jan-24
Jan-25
Jan-26
Jan-16
Jan-17
Jan-18
Jan-19
Jan-20
Jan-21
Jan-22
Jan-23
Jan-24
Jan-26

Jan-25

This combination of moderated valuations and sustained profitability provides a favourable entry point for earnings-led compounding.

P/E — Price to Earnings, P/B — Price to Book Value
Data as on Jan 31, 2026 | Source: NSE Indices
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Bajaj Finserv Nifty 50 Index Fund - Portfolio e R
— -

HOFC Bank Limited 12.30% Bajaj Fnsery Limited 0.87%
ICIC] Bank Limited 8.38% Tech Mahindra Limited 0.96%
Refiance Industres Limited 8.16% Aszian Paints Limited 0. B5%
Infeays Limited 4.948% Gragim Industries Limited 0.8 %
Bharti Alrtel Lirmited 4.75% Bajaj Auto Limited 0.82%
Larsen & Toubro Lirmited 4 00% Adani Ports and Special Economic Zone Limited OB1%
State Bank of India 3.87% il & Matural Gas Corporation Limited iR i
Axia Bank Limited 3.40% InterGlobe Aviation Limited . Gl
Tata Consultancy Services Limited 2.76% Coal India Limited 08T
ITS Limited 2.69% Eicher Motora Limited 0.85%
Mahindre & Mahindra Limited 2.65% heatle India Limited 0.83%
Hotak Mahindra Bank Limited 2.60% 58| Life Inaurance Company Limited 0. 78%
Bajaj Finence Limited 2.14% Trent Limited 0.73%
Hmvdustan Unilever Limited 1.82% Jiz Financial Sarvices Limited i
Eternal Limited 1.70% HOFC Life Insuwrance Company Limited 0. Ga%
banuti Suzuki India Limited 1.66% Cr. Reddy's Laboratonies Limited LA
HCL Technologies Lmited 1.55% Cipla Limited 0LE%
WTPC Limited 1.46% Tata Conawmer Products Limited 0L64%
San Pharmaceutical Industries Limitad 1.46% Tata Motors Passenger Vehicles Limited 0a3%
Titan Company Lirmited 1.42% klax Healthcare Institute Limited 0Le %
Bharat Elactronics Lmited 1.39% Apolle Hoapitals Enterprize Limited i v
Tata Stesl Limited 1.38% Wipro Limited 0.549%
WiraTech Cemeant Limited 1.30% Adani Enterprines Limited .45
Shriram Finance Lirmited 1.24% Hwality \Walls (india) Lmited 0.01%
Hndalco Industries Limited 1.21% Equities A 0%
Power Grid Corparation of India Limited 1.01% Cash & Cash Equlvalent -0.02%
JEW Stesl Limited 0.99% Grand Total A0 00

Data as on Jan 30, 2026
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Why invest in Bajaj Finserv Nifty 50 Index Fund?

Aims to replicate

Relatively lower the Nifty 50 index

expense ratio than
actively managed
funds

performance with
minimal tracking
difference

BAJAJ FINSERV ASSET MANAGEMENT LIMITED

Track the Nifty 50
Index with no fund
manager bias and
minimal
intervention

b2

BAJAJ

Focus on delivering a
disciplined passive
investment strategy,
aligning with long-term
wealth creation goals
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Scheme features ma 1o
Scheme Type An open ended scheme tracking Nifty 50 Index

Plans Bajaj Finserv Nifty 50 Index Fund - Direct Plan | Bajaj Finserv Nifty 50 Index Fund - Regular Plan
Option Growth & IDCW (Payout & Reinvestment)

Minimum Application Amount Rs. 500/- and in multiples of Re. 1/- thereafter.

Minimum Additional Rs. 100/- and in multiples of Re. 1/- thereafter.

Application

Entry Load Nil

Exit Load Nil

Fund Manager Mr. Ilesh Savla

Benchmark Index Nifty 50 Total Return Index (TRI)

SIP/ SWP/ STP Available

Tracking error (%) Direct: 0.49 || Regular: 0.489

Tracking Difference (%) Direct: -0.73 || Regular: -1.19

TER (%) Direct: 0.25 || Regular: 0.90

NAV (in Rs.) Direct: 10.26 || Regular: 10.21

AUM (in Rs. Cr.) 31.13

Data as on Jan 30, 2026
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ﬂajaj Finserv Nifty 50 Index Fund RISKOMETER \

(An open ended scheme tracking Nifty 50 Index) SCHEME BENCHMARK
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BENCHMARK

This product is suitable for investors who are seeking*:

° wealth creation over long term

° An index fund that seeks to replicate returns by investing in a basket of stocks
covered by Nifty 50 Index and aims to achieve returns of the Nifty 50 Index,
subject to tracking error. SCHEME

The risk of the scheme is very high The risk of the benchmarkii.e.

Nifty 50 Total Return Index (TRI) is very high /

*Investors should consult their financial advisers if in doubt about whether the
Kproduct is suitable for them

Disclaimer

This document should not be treated as endorsement of the views/opinions or as an investment advice. This document should not be construed as a research report or a
recommendation to buy or sell any security. This document alone is not sufficient and should not be used for the development or implementation of an investment strategy.
The recipient should note and understand that the information provided above may not contain all the material aspects relevant for making an investment decision. The
decision of the Investment Manager may not always be profitable; as such decisions are based on the prevailing market conditions and the understanding of the Investment
Manager. Actual market movements may vary from the anticipated trends. Neither Bajaj Finserv Mutual Fund / Bajaj Finserv Mutual Fund Trustee Limited / Bajaj Finserv Asset
Management Limited nor its Directors or employees shall be liable for any damages whether direct or indirect, incidental, punitive special or consequential including lost
revenue or lost profits that may arise from or in connection with the use of the information. Investors are advised to consult their own investment advisor before making any

investment decision in light of their risk appetite, investment goals and horizon. This information is subject to change without any prior notice.

Mutual Fund investments are subject to market risks, read all scheme related documents carefully.
BAJAJ FINSERV ASSET MANAGEMENT LIMITED
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